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DISCLAIMERDISCLAIMER
• This document has been prepared by CIE Automotive, S.A. ("CIE Automotive"), and is for information purposes only. No reliance may or should be placed for any

purposes whatsoever on the information contained in this document or on its completeness, accuracy or fairness. This document and the information contained herein
are strictly confidential and are being shown to you solely for your information. The information may not be copied, distributed, reproduced or passed on, directly or
i di l i h l i di l d b i i h ( h h i hi id h ' i i fi ) bli h d i h lindirectly, in whole or in part, or disclosed by any recipient, to any other person (whether within or outside such person's organisation or firm) or published in whole or
in part, for any purpose or under any circumstances.

• This document is an advertisement and not a prospectus for the purposes of applicable measures implementing EU Directive 2003/71/EC (such Directive, together
with any applicable implementing measures in the relevant home Member State under such Directive, the "Prospectus Directive") and as such does not constitute or
form part of any offer to sell or issue or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities of CIE
Automotive or any of its affiliates or subsidiaries, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any
contract or investment decision. Investors should not subscribe for or purchase any securities referred to in this advertisement except on the basis of the information
contained in any prospectus eventually published in accordance with the Prospectus Directive. The information and opinions contained in this document are provided
as at the date of the document and are subject to change.

• This document is not an offer of securities for sale in the United States, Australia, Canada or Japan. The information contained herein does not constitute an offer of
securities for sale in the United States, Australia, Canada or Japan. Securities may not be offered or sold in the United States unless they are registered or are exempt
from registration. No money, securities or other consideration is being solicited and, if sent in response to the information contained herein, will not be accepted.g y, g , p , p
Copies of this document are not being, and should not be, distributed or sent into the United States. This document does not constitute an offer of securities to the
public in the United Kingdom or in any other jurisdiction. The distribution of this document in other jurisdictions may also be restricted by law and persons into whose
possession this document comes should inform themselves about and observe any such restrictions.

• C i fi i l d i i l i f i i d i hi d i bj di dj A di l di i b h l d h• Certain financial and statistical information contained in this document is subject to rounding adjustments. Accordingly, any discrepancies between the totals and the
sums of the amounts listed are due to rounding. Certain management financial measures included in this document have not been subject to a financial audit.

• The information and opinions contained in this document are provided as at the date of the document and are subject to verification, completion and change without
notice. Neither CIE Automotive nor any of its parent or subsidiary undertakings, or the subsidiary undertakings of any such parent undertakings, or any of such person's
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respective directors, officers, employees, agents, affiliates or advisers, undertakes any obligation to amend, correct or update this document or to provide the
recipient with access to any additional information that may arise in connection with it.
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Results September 2015Results September 2015
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SEPTEMBER  2015  CIE  GROUP  RESULTS

Turnover

30/09/2014 30/09/2015

1,612.2

%(€ Mio)

1,969.5,

(**)

Adjusted Turnover (*) 1,571.9 +25%

2 2 2

1,969.5

1,969.5

% EBITDA on Adjusted Turnover 13.5%

EBITDA (**)  +30%212.2

14.0%

275.0

EBIT (**)  131.8

% EBIT on Adjusted Turnover 8.4%

+41% 185.6

9.4%

Profit for the year

N t I (**)

71.5

60 0

120.0

98 0

+68%

(*) Proforma value calculated by deducting turnover of diesel oil used for blending.

(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income, Net Income: Profit attributable to the company´s shareholders.

Net Income (**) 60.0 +63% 98.0
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3Q  2015  CIE  GROUP  RESULTS

Turnover

3Q 2014 3Q 2015%(€ Mio)

553.8 630.9

Adjusted Turnover (*) +16%542.2

630.9

630.9

% EBITDA on Adjusted Turnover

EBITDA (**)  +23%

13.3%

71.8

13.9%

88.0

EBIT (**)

% EBIT on Adjusted Turnover

+37%44.8

8.3%

61.4

9.7%

Profit for the year

N I (**)

+71%21.8

20 5

37.2

Net Income (**) +42%
(*) Proforma value calculated by deducting turnover of diesel oil used for blending.

(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income, Net Income: Profit attributable to the company´s shareholders.

20.5 29.2
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SEPTEMBER  2015  CIE  GROUP  RESULTS

 Complete period with new consolidation perimeter of the Group
 Once again, historical Record in Turnover, EBITDA and Net Income. Turnover increases by

25% comparing same period of previous year, EBITDA by 30% and Net Income reaches
€98Mio, 63% higher than September 2014

 This growth is due partially to the increase of our consolidation perimeter, in addition to
an excellent evolution of margins in Europe and Nafta, where conversion exchange ratea e ce e t e o ut o o a g s u ope a d a ta, e e co e s o e c a ge ate
evolution has also been favorable

 Dominion results are consolidated in the high end of the forecast range reducing, even,
the effect of its usual seasonalitythe effect of its usual seasonality

 The operative part of profit and loss account is recurrent. In the non operative part there
are non recurrent effects that represent an additional Net Income of €4Mio
approximatelyapproximately
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AutomotiveAutomotive
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SEPTEMBER  2015  AUTOMOTIVE  RESULTS

Turnover

30/09/2014 30/09/2015%
(€ Mio)

1 436 6 1 595 9Turnover

Adjusted Turnover (*) +14%

1,436.6

1,396.3

1,595.9

1,595.9

% EBITDA on Adjusted Turnover

EBITDA (**) +26%

+1.4pp14.1%

196.7

15.5%

247.6

EBIT (**) 

% EBIT on Adjusted Turnover

+35%

+1.7pp

123.4

8.8%

167.2

10.5%

(*) Proforma value calculated by deducting turnover of diesel oil used for blending.
(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income.

pp

 The behavior of NAFTA market and the excellent level of operative profitability of the Mexican and European 
plants, have contributed to compensating the Brazilian bad market situation and the lower margins of Mahindra 
plants integrated in 2014

 Highlighting the recover of EBIT margin, having reached double digit level
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Highlighting the recover of EBIT margin, having reached double digit level



3Q  2015  AUTOMOTIVE  RESULTS

3Q 2014 3Q 2015%(€ Mio)

Adjusted Turnover (*)

Turnover

+10%445.3

457.0

491.5

491.5

% EBITDA on Adjusted Turnover

EBITDA (**)  +25%

+1.9pp14.0%

62.5

15.9%

78.0

j

EBIT (**) +37%

+1.9pp%

39.4

15.9%

54.1

% EBIT on Adjusted Turnover

(*) Proforma value calculated by deducting turnover of diesel oil used for blending.
(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income.

+2.2pp8.8% 11.0%
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SEPTEMBER  2015  AUTOMOTIVE  GEOGRAPHICAL  
DISTRIBUTION

Turnover EBITDA (*)

10%1 % 6%10%10%

22%

14%

Brazil

6%

31%18%

10%

Brazil

23% NAFTA

Europe

Mahindra Europe

31%
NAFTA

Europe

Mahindra Europe

31%
Asia (India/China)

35%
Asia (India/China)

(*) EBITDA: Net Operating Income + Depreciation.

 Evolution towards market diversification
 Solid position in growing markets
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 Solid position in growing markets



SEPTEMBER  2015  AUTOMOTIVE  PROFITABIL ITY  BY  
REGION

Margins far above market average continue growing

30/09/2014 30/09/2015

Ex‐Mahindra
Europe

Margins, far above market average, continue growing. 
EBIT margin is in double digit level

EBITDA: 16.7%
EBIT: 9.4%

EBITDA: 17.1%
EBIT: 10.5%

Mahindra
Europe

Margins improvement supported specially by the evolution of 
Metalcastello, integrated in December 2014. In its way to 
achieving CIE Group standards

EBITDA: 10.8%
EBIT: 6.4%

EBITDA: 12.4%
EBIT: 8.2%

NAFTA
Sustainable margins on sales significantly higher than CIE 
Group average, continue growing

EBITDA: 16.7%
EBIT: 13.4%

EBITDA: 21.8%
EBIT: 17.8%

Brazil Margins severely penalized by the market´s bad situationEBITDA: 11.3%
EBIT: 6.7%

EBITDA: 10.3%
EBIT: 5.0%

Asia 
(I di /Chi )

India: Waiting for the new  launches of our clients. Margins 
affected by last integrations. Productive improvements in 
process, with a lower than expected rhythm EBITDA: 11.9%

EBIT 6 9%
EBITDA: 10.5%
EBIT: 6 2%
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(India/China) China: Facing the challenge of new projects industrializationEBIT: 6.9% EBIT: 6.2%



GROWTH  2014 ‐2015   (%)

Market growth vs CIE organic growth (1)

4.0%

Market CIE

4.3%

2.5%

3.4%

2.8%

7.7%
Europe

Market 

China
Market  CIE

NAFTA
Market  CIE

6.0%

‐17.0%‐16,0%‐16,0%

Brazil
Market  CIE Market  CIE

I di
‐19.2% ‐10.0 % ‐10 3%

Global Production +1 0%

India 10.3%
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Global Production +1.0%
CIE +2.1%Source: Motor vehicle production IHS September 2015 (growth % in units)

(1) Organic growth of Turnover including greenfields, same perimeter and same exchange rate



GROWTH  2014 ‐2015   (%)

Market growth vs CIE organic and perimeter 
growth (1) 8.8%

4.0%

Market CIE 2.5%

3.4%

Europe
Market 

2.8%

7.7%

China
Market  CIE

NAFTA
Market CIE

6.0%

70.3%

‐0,2%‐17,0% ‐6,1 %‐17.0%‐16,0%

Market  CIE

I di

Brazil
Market  CIE
‐19.2% ‐10.0 %

Global Production +1 0%

‐16,6%
, India
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Global Production +1.0%
CIE +10.4%Source: Motor vehicle production IHS September 2015 (growth % in units)

(1) Organic growth of Turnover including greenfields and growth of perimeter, same exchange rate



EXPECTED  GROWTH  2015 ‐2018   (Mio  Units )

22.0

26.0
5 6%

2.5%

17.9

20.5

22.0
2.9%

5.6%

16.4 Europe
2015E  2018E

China
2015E 2018E

NAFTA
2015E  2018E

3 8

5.1
10.3%

2.3

2.6
3.8

2015E  2018E

3.8%

Brazil
2015E  2018E

India
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Global Production +3.5%Source: Motor vehicle production IHS September 2015
% Growth: CAGR (Compound Annual Growth Rate)



DominionDominion
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SEPTEMBER 2015  DOMINION  RESULTS

30/09/2014 30/09/2015%(€ Mi )

Turnover

30/09/2014 30/09/2015

373.5+113%

%(€ Mio)

175.6

% EBITDA s/ cifra negocio 
ajustada% EBITDA on Turnover 268,67.3%

EBITDA (*) 27.4+77%

8.8%

15.5

EBIT (*) 18.3

% EBIT on Turnover 4.9%

+118%

4.8%

8.4

(*) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income.

 Already consolidated all business acquired along the past year, Dominion’s results up to 
September anticipate a year end closing in line with a guidance exceeding €500Mio Turnover and 
EBITDA and EBIT of 8% and 6% respectively
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3Q  2015  DOMINION  RESULTS

3Q 2014 3Q 2015(€ Mi ) %

Turnover

3Q 2014 3Q 2015

139.4

(€ Mio)

+44%

%

96.8

% EBITDA s/ cifra negocio 
ajustada% EBITDA on Turnover 7.2%

EBITDA (*) 10.0+6%9.4

9.7%

EBIT (*) 7.3

% EBIT on Turnover 5.2%

+33%

5.7%

5.5

(*) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income .

 Clear growth in Sales, EBITDA and EBIT
 The decrease in margins results from the inclusion, in contrast to 2014, of BILCAN and NEAR 

businesses, more affected by seasonality in the third quarter
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SEPTEMBER 2015  DOMINION  PROFITABIL ITY  
BY BUSINESS UNITBY  BUSINESS  UNIT

SOLUTIONS SERVICES

Turnover:  €219.1Mio

Contribution Margin (*): 9.5%

Turnover:  €154.4Mio

Contribution Margin (*): 15.2%

(*) Contribution Margin: EBITDA before structural and central administrative costs, EBITDA: Net Operating Income + Depreciation.



SEPTEMBER  2015  DOMINION  GEOGRAPHICAL  AND  
BUSINESS UNITS DISTRIBUTIONBUSINESS  UNITS  DISTRIBUTION

T U R N O V E R C O N T R I B U T I O N  M A R G I N  

Asia & Oceania
18%

Europe
55%

Asia & Oceania
25% Europe

2 0 1 5 2 0 1 5  ( * )

SERVICES
6% SOLUTIONS

17%
SOLUTIONS

19%

SERVICES
6%

SOLUTIONS
10%

25% Europe
37%

SOLUTIONS
12%

SERVICES
27%

SERVICES
14%

SERVICES
38%

SOLUTIONS

SERVICES
15%

27%

SOLUTIONS

14%

SOLUTIONS
12%

24%

America
27%

America
38%
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(*) Contribution Margin: EBITDA before structural and central administrative costs, EBITDA: Net Operating Income + Depreciation.
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STRATEGIC  THINKING  2013 ‐2017:  
R E A F F I R M I N G  O U R   S T R AT E G Y

TURNOVER
≈ €1,800Mio

TURNOVER
≈ €3,000Mio

NFD /  NFD /  

2013
CAPEX 2013
€500Mio

EBITDA 2.4x 2017
CAPEX 
2013‐2017 (*)
€1 000Mi

EBITDA <1.5x

€1,000Mio

EBIT ≈ 9% EBIT > 9%
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(*) Maintenance investment≈ € 500 Mio 

Greenfields ≈ €250Mio

Inorganic Growth ≈ €250Mio (mainly Mahindra CIE)



Key factors of the project for 2015 are:y p j

Market share 
increase additional
to European market

CIE standards 
achievement in 
Mahindra Europe

Strategic products 
launch in NAFTA 
with higherto European market 

growth
Mahindra Europe  with higher 

margins

Productivity 
and market

Improvement  Smart Innovation 
and market 

share increase in 
Brazil

rhythm of our 
operations in Asia

division 
consolidation
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STRATEGIC  COMMITMENT  2013 ‐2017:  
R E A F F I R M I N G  O U R   S T R AT E G Y

In 2015 we expect to anticipatep p
the guidance  for Net Profit 
expected for 2017expected  for 2017

24



CIE in Stock ExchangeCIE in Stock Exchange
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CIE
CIE   IN  STOCK  EXCHANGE  

CIE share priceCIE share price 
Performance vs Ibex 35

200%

100%

150%

0%

50%

€98.0Mio

‐50%

CIE Automotive IBEX 35

0.76
€60.0Mio

0.47

0.76

Net Income (€ Mio) and 
I h (€)
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30/09/2014 30/09/2015

Income per share (€)



CIE   IN  STOCK  EXCHANGE  

2015 20

Market Cap  (€ Mio)

2015
Until October 12th

1,453 950 593

2014 2013 2012

1,699

% EBITDA s/ cifra negocio ajustadaLast Price of period (Euros)

Number of shares (Mio) 129

8.00

119 114

11.26 5.2013.17

129

Maximum Price of period (Euros) 12.29

Minimum Price of period (Euros) 7 21

5.86

5 00 5 06

8.35

10 65

15.39

Minimum Price of period (Euros) 7.21 5.00 5.06

Volume (thousand shares) 62,970 13,30344,953

10.65

50,074

Effective (€ Mio) 600 277 72

Source: Madrid Stock Exchange

662
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Thank YouThank You

28


