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DISCLAIMERDISCLAIMER
• This material has been prepared by CIE Automotive, S.A. and is disclosed solely for information purposes.

• This document includes or may include statements or estimates about intentions, expectations or forecasts of CIE Automotive, S.A. or of its
management body on the present date, regarding several issues such as the evolution of its business and the company’s financial results.
These statements correspond with our intentions, opinions and future expectations, thus there are certain risks, uncertainties and other
relevant factors that could lead to different results or decisions from those intended, expected or estimated. These factors include, among
others, (1) the market situation, macro‐economic factors, political, governmental and legal regulations, (2) changes in local and, ( ) , , p , g g g , ( ) g
international securities markets, exchange rates and interest rates, (3) competition, (4) technological developments, (5) changes in the
financial situation, credit capacity, and solvency of customers, debtors and counterparties. These factors could affect and could mean that
the information and the intentions expressed, forecast or predicted in this document and in other past or future reports, including those
b itt d t th l t d i th iti (i l di th S i h S iti M k t A th it C i ió N i l d lsubmitted to the regulatory and supervisory authorities (including the Spanish Securities Market Authority – Comisión Nacional del

Mercado de Valores ‐ CNMV) do not coincide with reality. CIE Automotive, S.A. does not undertake to publicly review the information
contained herein or in any other document, whether the facts upon which such estimations have been based change, or whether such
changes would alter the strategies or intentions contained herein.

• This representation must be taken into consideration by all those persons or entities that may have to take decisions or give opinions
related to securities issued by CIE Automotive, S.A. and, in particular, by analysts considering this document. Please be advised that this
document may contain information that has not been audited or summarized, thus public information registered by CIE Automotive, S.A.
with the security market regulatory authorities should be consulted, in particular, prospectuses and the periodical information registered
with the CNMV.

• Any and all the decisions taken by any third party as a result of the information, materials or reports contained in this document are the
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sole and exclusive risk and responsibility of that third party, and CIE Automotive, S.A. shall not be responsible for any damages derived from
the use of this document or its content.
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Results 30th June 2015Results 30 June 2015
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HIGHLIGHTS  2015

Adjusted Turnover (*) (€ Mio)

30/06/2014 30/06/2015

1,029.7 1,338.6+30%

%

EBITDA (**) (€ Mio) 140.4 187.0+33%

+74%Net Income (**) (€ Mio) 39 5 68 8

Equity (€ Mio) 711.2 943.9

+74%

+33%

Net Income ( ) (€ Mio) 39.5 68.8

10.50

0.31Net Income per share (€)

30.06 Share Price (€ per share)

0.53

14.53+38%

+71%

Year end number of employees (nº) 19,008 23,839

507 5 790 4Net Financial Debt (€ Mio)

(*) f f f

507.5 790.4Net Financial Debt (€ Mio)

1.93x 2.31xNFD/EBITDA (***)
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(*) Proforma value calculated by deducting turnover of diesel oil used for blending.

(**) EBITDA: Net Operating Income + Depreciation, Net Income: Profit attributable to the company´s shareholders.

(***) EBITDA of last 12 months annualized in those companies incorporated to perimeter during the period.



1S  2015  CIE  GROUP  RESULTS

Turnover

1S 2014 1S 2015

1,058.4 1,338.6

%(€ Mio)

, 1,338.6

(**) 0

Adjusted Turnover (*) 1,029.7 1,338.6+30%

% EBITDA on adjusted turnover 13.6% 14.0%

EBITDA (**)  140.4 187.0+33%

EBIT (**)  87.0 124.1

% EBIT on adjusted turnover 8.4% 9.3%

+43%

Profit for the year

N t I (**)

49.8

39 5

82.8

68 8
(*) Proforma value calculated by deducting turnover of diesel oil used for blending.

(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income, Net Income: Profit attributable to the company´s shareholders.

Net Income (**) 39.5 68.8+74%
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2Q  2015  CIE  GROUP  RESULTS

Turnover

2Q 2014 2Q 2015

527.8 676.1

%(€ Mio)

676.1

Adjusted Turnover (*) 513.4 676.1+32%

% EBITDA on adjusted turnover 13.7% 14.1%

EBITDA (**)  70.2 95.0+35%

EBIT (**) 43.0 63.9

% EBIT on adjusted turnover 8.4% 9.4%

+48%

Profit for the year

N I (**)

24.5

20 1

42.9+75%

Net Income (**) 20.1 37.7+88%
(*) Proforma value calculated by deducting turnover of diesel oil used for blending.

(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income, Net Income: Profit attributable to the company´s shareholders.
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1S  2015  CIE  GROUP  RESULTS

 First semester with new consolidation perimeter of the Group
 Once again, historical Record in Turnover, EBITDA and Net Income. Turnover increases by

30% during semester, EBITDA by 33% and Net Income reaches €68.8Mio, 74% higher
than 1S2014

 This growth is due partially to perimeter changes, in addition to an excellent evolution of
margins in Europe and Nafta, where conversion exchange rate evolution has also beena g s u ope a d a ta, e e co e s o e c a ge ate e o ut o as a so bee
favorable

 Dominion results are consolidated in the high end of the prevision range reducing, even,
the effect of the usual first semester seasonalitythe effect of the usual first semester seasonality

 The operative part of profit and loss account is recurrent. In the non operative part there
are non recurrent effects that represent an additional Net Income of €4Mio
approximatelyapproximately

8



AutomotiveAutomotive
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1S  2015  AUTOMOTIVE  RESULTS

Turnover

1S 2014 1S 2015

979 6 1 104 4

%
(€ Mio)

Turnover 979.6 1,104.4

Adjusted Turnover (*) 950.9 1,104.4+16%

% EBITDA on adjusted turnover 14.1% 15.4%

EBITDA (**) 134.3 169.6+26%

+1.3pp

EBIT (**)  84.0 113.1

% EBIT on adjusted turnover 8.8% 10.2%

+35%

+1.4pp
(*) Proforma value calculated by deducting turnover of diesel oil used for blending.
(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income.

pp

 The behavior of NAFTA market and the excellent level of operative profitability of the Mexican plants and European 
plants, have contributed to easing the Brazilian bad market situation and the lower margins of Mahindra plants 
integrated in 2014

 Highlighting the recover of EBIT margin having reached, in this first semester, double digit level
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Highlighting the recover of EBIT margin having reached, in this first semester, double digit level



2Q  2015  AUTOMOTIVE  RESULTS

2Q 2014 2Q 2015%(€ Mio)

Adjusted Turnover (*) 473.7 556.2

Turnover 488.1 556.2

+17%

% EBITDA on adjusted turnover 14.3% 15.4%

EBITDA (**)  67.6 85.5+27%

+1.1ppj

EBIT (**)

%

42.2

15.4%

57.6+37%

+1.1pp

% EBIT on adjusted turnover 8.9% 10.4%

(*) Proforma value calculated by deducting turnover of diesel oil used for blending.
(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income.

+1.5pp
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1S  2015  AUTOMOTIVE  GEOGRAPHICAL  DISTRIBUTION

Turnover EBITDA (*)

10%1 % 7%10%10%

22%

14%

Brazil

7%

30%
18%

10%

Brazil

23% NAFTA

Europe

Mahindra Europe

30%
NAFTA

Europe

Mahindra Europe

31%
Asia (India/China)

35%
Asia (India/China)

(*) EBITDA: Net Operating Income + Depreciation

 Evolution towards market diversification
 Solid position in growing markets
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 Solid position in growing markets



1S  2015  AUTOMOTIVE  PROFITABIL ITY  BY  REGION

Ex‐Mahindra EBITDA: 16,5% Margins, far above the market average, continue growing. 
EBIT i i i d bl di i l l

EBITDA: 17,1%

1S2014 1S2015

Ex Mahindra
Europe EBIT: 9,3% EBIT margin is in double digit level

Growing  margins improvement supported by the evolution of 

EBIT: 10,3%

EBITDA 10 3% EBITDA: 12 5%Mahindra
Europe Metalcastello, integrated in December 2014. In its way to 

achieving CIE Group standards

EBITDA: 10,3%
EBIT: 5,9%

EBITDA: 12,5%
EBIT: 8,0%

NAFTA
Margins on sales significantly higher than CIE Group 
average, continue growing

EBITDA: 17,3%
EBIT: 14,0%

EBITDA: 21,1%
EBIT: 17,3%

Brazil Margins severely penalized by the market´s bad situationEBITDA: 10,8%
EBIT: 6,4%

EBITDA: 10,8%
EBIT: 5,6%

Asia 
(India/China)

India: Waiting for the new  launches of our clients. Margins 
affected by last integrations. Productive improvements in 
process, with a lower than expected rhythm 
China: Facing the challenge of new projects industrialization

EBITDA: 12,9%
EBIT: 7,7%

EBITDA: 10,4%
EBIT: 6,1%
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China: Facing the challenge of new projects industrialization



GROWTH  2014 ‐2015   (%)

Market growth vs CIE organic growth (1)

2.8%

Market  CIE

3.7%
6.3%

5.8%

1.9%

9.5%
Europe

China
Market  CIE

NAFTA
Market  CIE

5.9%
Brazil

Market  CIE Market  CIE

I di
‐17.0% ‐6.9%

‐6.1 %

India

Global Production +1 3%
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Global Production +1.3%
CIE +2.9%Source: Motor vehicle production HIS June 2015 (growth % in units)

(1) Organic growth in turnover, including greenfields, same perimeter and exchange rate



GROWTH  2014 ‐2015   (%)

Market growth vs CIE organic and perimeter 
growth (1) 8.4 %

2.8%

Market  CIE

8.4 %

6.3%
5.8%

Europe
1.9%

9.5%

China
Market  CIE

73.5%

5.9%

NAFTA
Market  CIE

Market  CIE

I di
‐0,2%

5.9%

‐17,0% ‐6,1 %

Brazil
Market  CIE
‐17.0% ‐6.1 %

India

Global Production +1 3%

‐16,6%
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Global Production +1.3%
CIE +11.2%Source: Motor vehicle production HIS June 2015 (growth % in units)

(1) Organic growth in turnover, of greenfields and of perimeter same exchange rate



GROWTH  2015 ‐2018   (Mio  Units )

21.9

26.9
5 6%

2.7%

18.4

20.3

22.9
1.7%

5.6%

17.5 Europe
2015E  2018E

China
2015E 2018E

NAFTA
2015E  2018E

3 8

5.1
10.6%

2.5

2.7
3.8

2015E  2018E

2.9%

Brazil
2015E  2018E

India
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Global Production +3.3%Source: Motor vehicle production HIS June 2015
% Growth: CAGR (Compound Annual Growth Rate)



DominionDominion
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1S  2015  DOMINION  RESULTS

1S 201 1S 2015%(€ Mi )

Turnover

1S 2014 1S 2015

78.8 234.2+197%

%(€ Mio)

% EBITDA s/ cifra negocio ajustada% EBITDA on turnover 268,67.8% 7.4%

EBITDA (*)  6.1 17.4+184%

EBIT (*)  11.0

% EBIT on turnover 3.8% 4.7%

+272%3.0

(*) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income.

 Already incorporated all business acquired along the past year, Dominion semi‐annual results are 
consolidated in the high end of the prevision range reducing, even, the effect of the usual first 
part of the year seasonality

18



2Q  2015  DOMINION  RESULTS

2Q 2014 2Q 2015(€ Mi ) %

Turnover

2Q 2014 2Q 2015

39.7 119.8

(€ Mio)

+202%

%

% EBITDA s/ cifra negocio ajustada% EBITDA on turnover  227,2 7.9%13,5%

EBITDA (*)  2.7 9.5

6.7%

+252%

EBIT (*) 6.3

% EBIT on turnover 2.1% 5.2%

0.8 +687%

(*) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income

 Clear growth in sales, both organic and inorganic, accompanied by an increase more than proportional 
in EBITDA and EBIT profitability as consequence of a higher structural and operative profitability
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1S  2015  DOMINION  PROFITABIL ITY  BY  
BUSINESS UNITBUSINESS  UNIT

SOLUTIONS SERVICES

Turnover:  138.7 € Mio

Contribution Margin (*): 10.1%

Turnover:  95.5 € Mio

Contribution Margin (*): 14.9%
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(*) Contribution Margin: EBITDA before structural and central administrative costs



1S  2015  DOMINION  GEOGRAPHICAL  AND  BUSINESS  
UNITS DISTRIBUTIONUNITS  DISTRIBUTION

2 0 1 5  2 0 1 5  C O N T R I B U T I O N  
M A R G I N *T U R N O V E R M A R G I N *

Asia & Oceania
22%

Europe
53%

Asia & Oceania
31% Europe

SOLUTIONS
21%

SERVICES
10%

SOLUTIONS
7%SOLUTIONS

15%

SERVICES
7%

SOLUTIONS
17%

31% Europe
27%

SERVICES
20%

15%

20%

SOLUTIONS

SERVICES
20%

SERVICES
36%

SOLUTIONS
9%

SERVICES
16%

22%9%
*

America
25%

America
42%
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(*) Contribution Margin: EBITDA before structural and central administrative costs, EBITDA: Net Operating Income + Depreciation.



Balance SheetBalance Sheet
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CIE  GROUP  BALANCE  SHEET

Million Euros 31/12/2014 30/06/2015

Fixed Assets 1 897 7 1 964 0Fixed Assets 1,897.7 1,964.0

Net Working Capital (154.1) (97.4)

T t l N t A t 1 743 6 1 866 6Total Net Assets 1,743.6 1,866.6
Equity 861.6 943.9

Net Financial Debt (*) 720.6 790.4

Others (Net) 161.4 132.3

Total Equity and Liabilities 1,743.6 1,866.6q y , ,

 Net Financial Debt / Equity ratio stands at 0.84x.

(*) Net Financial Debt = Debt with banks and other financial institutions – Cash and equivalents.
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NET  FINANCIAL  DEBT  STRUCTURE
Amount Maturity CharacteristicsAmount 
(in € Mio)

Maturity Characteristics

Syndicated Loan ≈ 450 5 years bullet
‐ In Euros
‐ Rates related to NFD/EBITDA ratioSyndicated Loan  450 5 years bullet /
‐ Partially swapped to fixed rate

EIB ≈ 100 7 years with 2 years grace
‐ In Euros
‐ Partially swapped to fixed rateEIB ≈ 100 7 years, with 2 years grace Partially swapped to fixed rate

Bancomext ≈ 100 7 years, with 1 year grace
‐ In Dollars
‐ Partially swapped to fixed rate 

Others ≈ 450 Miscellaneous
‐ Debt composed of bilateral terms 
(mainly local), credit lines, working capital 
financing, and so on.

1 100 G Fi i l D b≈ 1,100 Gross Financial Debt

Cash and Equivalents ≈ 300

≈ 800 Net Financial Debt (NFD)

Without recourse factoring at 30.06.2015 amounts € 192 Mio 

 Nowadays, approximately 90% of net debt is in Euros
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 Debt volume associated to fixed interest rate has increased, reaching  60% of total structural debt 
(Syndicated loan, EIB and Bancomext)



DOMINION  BALANCE  SHEET

Million Euros 31/12/2014 30/06/2015

Fixed Assets 266.7 274.5

Net Working Capital (64.2) (46.3)

Total Net Assets 202.5 228.2

Equity 108.4 112.4

Net Financial Debt (*) 31 8 67 6Net Financial Debt ( ) 31.8 67.6

Others (Net) 62.3 48.2

Total Equity and Liabilities 202 5 228 2Total Equity and Liabilities 202.5 228.2

(*) Net Financial Debt = Debt with parent company, banks and other financial institutions – Cash and equivalents
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Strategic Thinkingg g
2013‐2017
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STRATEGIC  THINKING  2013 ‐2017:  
R E A F F I R M I N G  O U R   S T R AT E G Y

TURNOVER
≈ €1,800Mio

TURNOVER
≈ €3,000Mio

NFD /  NFD /  

2013
CAPEX 2013
€500Mio

EBITDA 2.4x 2017
CAPEX 
2013‐2017 (*)
€1 000Mi

EBITDA <1.5x

€1,000Mio

EBIT ≈ 9% EBIT > 9%
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(*) Maintenance investment≈ € 500 Mio 

Greenfields ≈ €250Mio

Inorganic Growth ≈ €250Mio (mainly Mahindra CIE)



Key factors of the project for 2015 are:y p j

Market share 
increase additional
to European market

CIE standards 
achievement in 
Mahindra Europe

Strategic products 
launch in NAFTA 
with higherto European market 

growth
Mahindra Europe  with higher 

margins

Productivity 
and market

Improvement  Smart Innovation 
and market 

share increase in 
Brazil

rhythm of our 
operations in Asia

division 
consolidation
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STRATEGIC  COMMITMENT  2013 ‐2017:  
R E A F F I R M I N G  O U R   S T R AT E G Y

In 2015 we expect to anticipatep p
the guidance  for Net Profit 
expected for 2017expected  for 2017
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CIE in Stock ExchangeCIE in Stock Exchange
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CIE
CIE   IN  STOCK  EXCHANGE  

CIE share priceCIE share price 
Performance vs Ibex 35

250%

150%

200%

0%

50%

100%

€68 8Mio

‐50%

CIE Automotive IBEX 35

€39.5Mio

€68.8Mio

0.53

0.31

0.53

Net Income (€Mio) and 
I h (€)
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1S 2014 1S 2015

Income per share (€)



CIE   IN  STOCK  EXCHANGE  

2015 20

Market Cap  (€ Mio)

2015
until July 22th

1,948 1,453 950 593

2014 2013 2012

% EBITDA s/ cifra negocio ajustadaLast Price of period (euros) 15.10

Number of shares (Mio) 129 129

8.00

119 114

11.26 5.20

Maximum Price of period (euros) 12.29

Minimum Price of period (euros) 10 65 7 21

15.33 5.86

5 00 5 06

8.35

Minimum Price of period (euros) 10.65 7.21 5.00 5.06

Volume (thousand shares) 62,97037,728 13,30344,953

Effective (€ Mio) 496 600 277 72

Source: Madrid Stock Exchange
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Thank YouThank You
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