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DISCLAIMER

• This document includes or may include statements or estimates about intentions, expectations or forecasts of CIE

AUTOMOTIVE or of its management body on the present date, regarding several issues such as the evolution of its

business and the company’s financial results. These statements correspond with our intentions, opinions and future

expectations, thus there are certain risks, uncertainties and other relevant factors that could lead to different results or

decisions from those intended, expected or estimated. These factors include, among others, (1) the market situation,

macro-economic factors, political, governmental and legal regulations, (2) changes in local and international securities

markets, exchange rates and interest rates, (3) competition, (4) technological developments, (5) changes in the

financial situation, credit capacity, and solvency of customers, debtors and counterparties. These factors could affect

and could mean that the information and the intentions expressed, forecast or predicted in this document and in other

past or future reports, including those submitted to the regulatory and supervisory authorities (including the Spanish

Securities Market Authority – Comisión Nacional del Mercado de Valores - CNMV) do not coincide with reality. CIE

AUTOMOTIVE does not undertake to publicly review the information contained herein or in any other document,

whether the facts upon which such estimations have been based change, or whether such changes would alter the

strategies or intentions contained herein.

• This representation must be taken into consideration by all those persons or entities that may have to take decisions or

give opinions related to securities issued by CIE AUTOMOTIVE and, in particular, by analysts considering this

document. Please be advised that this document may contain information that has not been audited or summarised,

thus public information registered by CIE AUTOMOTIVE with the security market regulatory authorities should be

consulted, in particular, prospectuses and the periodical information registered with the CNMV.
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CIE Automotive – Results 30th June 2014
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(Millones de euros)

31 Marzo
2009

31 Marzo
2010

• Excellent results with turneover, Ebitda, and Net I ncome historical record. 
• Such Net Income is, basically, the recurrent of the  Group, given that in 1S2014 non recurrent positive  and 

negative effects have been compensated in profit an d loss account.
• Net Income considering same exchange rate would hav e reached euro 40 million

Notes: (1) With the objective of providing clarity and transparency, actual information is compared with information published by CIE on 30/06/2013. See 30/06/2013 Profit and Loss Account reconciliation with comparative information
published in abbreviated consolidated interim financial statements for the six month period at 30/06/2014 in Appendix attached. Information is different due to a change in accounting standards, where is said that impact of those
investees (jointly control entities) should be eliminated in every line of Profit and Loss account.

(*) Proforma value calculated by deducting turnover of diesel oil used for blending

EBITDA: Net Operating Income+ Depreciation, EBIT: Net Operating Income; EBT: Profit before taxes from continuous activities; Net Income: Profit attributable to the company´s shareholders

CIE Automotive Group Results 1S2014

(million Euros) 1S2013 (1) 1S2014

Turnover 849,8 1.058,4

Adjusted Turnover * 817,5 1.029,7

EBITDA 122,0 140,4

% EBITDA on Adjusted Turnover 14,9% 13,6%

EBIT 78,1 87,0

% EBIT on Adjusted Turnover 9,5% 8,4%

EBT 50,1 63,3

Net Income 32,8 39,5

26,0%

20,4%

15,1%

11,4%
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63,3 63,6

55,4 51,7

60,5 57,0

53,1 53,5

57,7

64,2

52,7

65,5
70,2

70,2

61,1
62,6

1T 2T 3T 4T

2011 2012 2013 2014 Sin M&M

• Incorporation of Mahindra Group in 2013 October, de spite having positive results, significantly mitiga tes the 
improvement of global EBITDA margin. Comparable mar gin would be 14.9%

• Maintaining good situation in each market and CIE p lant, in relation to margins
• These competitiveness improvements allow to face fu ture development from a solid business situation

Quarterly Ebitda Evolution
2011/2012/2013/2014

Quarterly Ebitda Margin Evolution

% EBITDA o/ Adjusted Turnover without Mahindra

% EBITDA o/ Adjusted Turnover

14,3% 14,0%
13,9%

13,1% 13,1%
13,6%

14,4%
14,7%

13,7%

14,1%

Without M&M

14,4% 14,4%
14,7% 15,4%

14,8% 14,4%
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Automotive: Market and margins improvement in Europe and 
good behavior in NAFTA
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Note: EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income

(Millones de euros)
31 Marzo 

2009

• Sales increase with global margins afected by 4Q201 3 incorporations and Brazilian market 
behaviour 

• EBIT above 9%
• Automotive, with €133,0 million EBITDA and 14,3% EB ITDA margin, represents 94,7% of 

Group´s EBITDA

Automotive Results 1S2014

(million Euros) 1S2013 1S2014

Turnover 717,3 928,5

EBITDA 117,0 133,0

% EBITDA on Turnover 16,3% 14,3%

EBIT 76,6 84,4

% EBIT on Turnover 10,7% 9,1%

29,4%

13,7%

10,2%
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• Excellent behavior of NAFTA market with an increase in both 
turnover and margins

• Brazilian market weakness, specially in second quarter of the year,  
and new mix due to last incorporations made in 2013 with growing 
margins but still below of company´s standards, makes global 
margin to be lower

• Exchange rate to Euro has a negative impact in the comparison of 
this period of €3,8 mill approximately in EBITDA, but a decreasing 
effect is expected along the year

Ex - Autometal 

Autometal

• Volume drop due to exit of CIE Forging companies from the scope 
of consolidation in 2S2013

• Sales level increase by 12,4% compared to 2013 same period and 
same scope of consolidation above market behavior

• Growing margins continue due to operating improvement and 
productivity. EBITDA and EBIT significant improvements vs. 2013

• European plants in a high operating profitability level ready to face 
market recovery

Automotive Results 1S2014

(million Euros) 1S2013 1S2014

Turnover 347,2 316,4

EBITDA 55,7 55,3

% EBITDA 16,1% 17,5%

EBIT 27,6 32,4

% EBIT 8,0% 10,3%

(million Euros) 1S2013 1S2014

Turnover 370,1 612,0

EBITDA 61,3 77,7

% EBITDA 16,6% 12,7%

EBIT 49,0 52,0

% EBIT 13,2% 8,5%
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Europe Brazil NAFTA India Mix CIE

• Brazil: Total market recovery is not expected  until  2016
• NAFTA: For 2014 growth expected from 3% to 4% vs. 2 013
• Europe: In 2014 we are feeling European economy reg eneration
• India: For 2014 a 3% growth level is expected vs. 2 013

(Year 2013 figures in doted lines)

2014 vs. 2013 YTD Sales
Europe +3%
Brazil -8%
NAFTA +4%
India -6%

2014 vs. 2013 YTD Production
Europe +5%
Brazil -15%
NAFTA +4%
India -5%

MONTHLY VEHICLE PRODUCTION BY GEOGRAPHIC AREA

Source: IHS  June 2014

Vehicle production evolution 2013/2014
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Dominion and Biofuels
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EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income

31 Marzo 
2009

31 Marzo 
2010

• Sales improvement by 16,5% and EBITDA improvement b y 79,5%, continue based mainly on 
Latin American growth. Specially worthy mentioning organic growth in Mexico and in EPC´s 
integration in Honduras and Chile

• Latin America (México, Brazil, Perú, Chile, Honduras ) reforzes its position as business engine 
representing a percentage higher than  85% of Contr ibution Margin of  total Dominion

Dominion Results 1S2014

(million Euros) 1S2013 1S2014

Turnover 67,6 78,8

EBITDA 3,4 6,1

% EBITDA on Turnover 5,1% 7,8%

EBIT 1,8 3,0

% EBIT on Turnover 2,7% 3,8%

+16,5%

+79,5%



12Industrial Group specialized in Managing High Value Added Processes

(Millones de euros)

Notes: (*) Proforma value calculated by deducting turnover of diesel oil used for blending

EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income

31 Marzo 
2009

31 Marzo 
2010

• CIE Automotive enviromental commitment; Focusing on  recycled oils segments searching for 
efficiency and profitability through biofuels comme rcialitation, production from recycled oils and 
oils collection

• Minimum planned investment, associated with growth.  EBIT near to nil that will allow assets 
recovery

Biofuels Results 1S2014

(million Euros) 1S2013 1S2014

Turnover 64,8 51,2

Adjusted Turnover * 32,6 22,5

EBITDA 1,5 1,2

EBIT (0,3) (0,4)
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Relevant events of the semester
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On July 28, 2014 a new syndicated loan of €450 mio has been signed with 6 different 
financial institutions with a repayment period of 5 years and an average life of 4,7 years

On June 23, 2014 the Group signed a new loan with the European Investment Bank
(EIB) in the amount of €70 mio with a repayment term of 7 years

On June 6, 2014 the Company has performed a Capital Increase by means of an
accelerated private placement of 10,179,954 shares, representing 7.89% of total share
capital, with exclusion of the pre-emptive right of subscription of the shares. This capital
increase has led to an income of resources of over €93 mio

Relevant events 1S2014
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On April 8, 2014 CIE Automotive made public its intention to formalize an offer for the 
acquisition of 25,24% of Autometal at a price of R$19,11 Brazilian reais per share 
adjusted at the settlement date by the IPCA. In addition, all shareholders of Autometal
has cashed in may a dividend of R$ 0,2292 per share charged against 2013 results. 
Transaction is expected to end the third week of august

On June 6, 2014, the subsidiary Autometal, S.A. communicated its intention to prepay all
the bonds (debentures). The completion of the process occurred on 15 July 2014 with the
redemption of all bonds and the total liquidation of the rescue deal.The amount has been
brazilina real 264 million, about euro 88 million, corresponding to 25,000 bonds

Relevant events 1S2014
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Relevant events 1S2014

The new fundraising will be assigned to:

• Early payment of the previous syndicated loan, lengthening the maturity of the 
debt and improving therefore the structure of balance significantly.

• Finance any payment in favor of non-controlling interest of Autometal caused by 
the public offer in Autometal

• Prepayment of debentures issued in Brazil

• Other cash needs and investments in the Group.

• This debt improvement and cash position strengthens  the financial position of the 
Group allowing access to new growth challenges

• The short term fate of the new resources obtained ( delisting and prepayment of the 
debentures), will lead to a significant improvement  in Group’s Net Income (financial 
and minority interest) allowing greater return to t he shareholders
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Due to all of the foregoing: we confirm our commitment 
2013-2017
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EuropeAmerica

Asia

Sales 2012

Europe

America

Asia

Sales 2017

Consolidating a significant market share in the Asi an market, continuing with the strategy of emerging  
markets growth

Strategic Thinking
Value creation

Turnover over 3.000 Mio€
CAGR > 15%
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Sales
>3.000 

M€

Investment
1.000M€

EBIT >9%

Debt 
Ebitda
<1.5x

Strategic Thinking
Value creation

profitable growth of Group creating value for share holder
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As well, this situation allows forecast maintenance  of current dividend policy
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Sales
≈2.700 

M€

Investment
700M€

EBIT >8%

Debt 
Ebitda ≈2x

Strategic Thinking
Value creation

…we will be very near to 2013-2017 commitment
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Strategic Thinking
Value creation

1.- European market growth achieving operational excellence

Key factors for 2015 objectives

2.- Nafta Greenfields performance

3.- Results of the action plan in Germany and gradual improvement in India

4.- Productive means adaptation in Brazil

5.- Launch of Applied Innovation project
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Appendix: Year 2013´s Profit and Loss Account 
reconciliation (Comparing June 2013 figures published in 
this presentation vs. June 2013 figures in Interim 
Consolidated Financial Statements 30/06/2014)
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31 Marzo 
2009

31 Marzo 
2010(million Euros)

30/06/2013 P&L Account 
published in 2013 and used 

for comparison in this 
presentation (1)

30/06/2013 P&L Account 
corresponding to 

investments carried 
using the equity 

method(2)

31/06/2013 P&L Account 
used in  30/06/2014 

Interim Consolidated 
Financial Statements (3)

Turnover 849,8 (20,5) 829,3

EBITDA 122 (0,9) 121,1

EBIT 78,1 0,5 78,6

Profit on continued activities after taxes 43,2 - 43,2

Loss on discontinued activities after taxes (0,2) - (0,2)

Profit for the year 43 - 43

Attributable to minority interests (10,2) - (10,2)

Net Income (attributable to parent company´ s 
shareholders)

32,8 - 32,8

P&L Account Reconciliation at 30 June 2014 published in 
CIE Consolidated Financial Statements

Notes:

(1) Information published on 30/06/2013 by CIE Automotive and used for comparison in this Results presentation.

(2) Investments carried in equity method companies results on 30/06/2013

(3) CIE P&L Account by 30/06/2013 presented as comparison in Interim Consolidated Financial Statements of 30.06.2014
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